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Course Perspectives
We are currently facing numerous challenges and debates regarding the intersections of economy, development, and the environment. This course focuses on comprehending the intricate relationships between the economy, economic activities, and environmental systems. It will explore fundamental theories related to environmental and collective goods, the connections between the environment, economic growth, and development, as well as welfare economics in the context of environmental valuation. Additionally, the course will cover environmental regulatory policies, with an emphasis on the economics of pollution, in extensive detail.

Course Outcomes: 
Upon completing the Environmental Economics course, students will be able to:

CO1: Understand the interrelationships between economic activities and environmental systems, understanding the impact of economic growth on the environment.
CO2: Apply fundamental theories of environmental and collective goods to evaluate environmental issues and policies.
CO3: Utilize various methods of environmental valuation to assess the economic value of natural resources and ecosystem services.
CO4: Critically evaluate environmental regulations and policies, understanding their economic implications and effectiveness in addressing pollution and other environmental challenges.

Syllabus:
Unit 1:	(15 Hours)
The Economy and the Environment: Neo Classical perspective, Ecological perspective, Major Problems and Key Concerns of Environmental Economics; Externalities: Public Goods, Market Failure, Property rights and Coase Theorem; Pigouvian Fee; Poverty, Environment and Economic Growth Linkages-Environmental Kuznets Curve.

Unit 2:	(15 Hours)
Sustainable Development: Concepts, Theories and Principles of Sustainable Development, Environmental Sustainability; Environmental Performance Index; Benefit-cost Analysis. Economic incentives for Environmental Protection: Market Based Instruments, Command and Control, Marketable permits, Alternative approaches.

Unit 3:	(15 Hours)
Consumer Demand of Environmental Goods and Welfare Effects of Price Change; Values, Environmental Values and Non-market Valuations: Revealed Preference Methods Stated Preference approaches, Surrogate Market approaches, Conventional market approach, Household production function approach.

Unit 4:	(15 Hours)
Climate Change & Ecosystem services: Ecosystem function, Kyoto Protocol and other International Agreements; Environment Policy of India: Objectives and Implementation.
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